
Appendix One: Results

LaTeX code for tables created using stargazer v.5.0 package in R, by Marek
Hlavac, Harvard University.
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Table 1: OLS Model One

Dependent variable:

ln[average weekly earnings]

ben rtw.weekly −0.0001∗∗∗

(0.00005)

school −0.720∗∗∗

(0.037)

tsers 0.285∗∗∗

(0.034)

age rtwbegin −0.009∗∗∗

(0.002)

rtwlag −0.0002∗∗∗

(0.00004)

sp500.lag1 −0.0001
(0.0001)

priv gsp.B −0.011∗∗∗

(0.003)

gov gsp.B −0.001
(0.007)

unc −0.098∗∗∗

(0.036)

comcol −0.533∗∗∗

(0.035)

nrtw −0.136∗∗∗

(0.017)

medicare 0.071∗∗∗

(0.025)

socsec any −0.031
(0.024)

post09 rtwbegin −0.306∗∗∗

(0.028)

active 0.195∗∗∗

(0.015)

afc.weekly 0.001∗∗∗

(0.00003)

ben rtw.weekly:school 0.0005∗∗∗

(0.00004)

school:stre 1.769∗∗∗

(0.120)

ben rtw.weekly:school:stre −0.0004∗∗∗

(0.0002)

Constant 9.812∗∗∗

(0.653)

Observations 24,980
R2 0.200
Adjusted R2 0.199
Residual Std. Error 1.072 (df = 24960)
F Statistic 328.501∗∗∗ (df = 19; 24960)

Note: ∗p<0.1; ∗∗p<0.05; ∗∗∗p<0.01
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Table 2: OLS Model Five

Dependent variable:

ln[average weekly earnings]

ben rtw.weekly 0.0001
(0.0001)

quad.ben rtw.weekly −0.001∗∗∗

(0.0002)

school −0.576∗∗∗

(0.031)

tsers 0.278∗∗∗

(0.035)

age rtwbegin 0.044∗∗

(0.019)

I(age rtwbegin 2̂) −0.0004∗∗∗

(0.0002)

rtwlag −0.0002∗∗∗

(0.00004)

sp500.lag1 −0.0001
(0.0001)

priv gsp.B −0.011∗∗∗

(0.003)

gov gsp.B −0.001
(0.007)

unc −0.100∗∗∗

(0.036)

comcol −0.542∗∗∗

(0.036)

nrtw −0.136∗∗∗

(0.017)

medicare 0.096∗∗∗

(0.026)

socsec any −0.048∗∗

(0.024)

post09 rtwbegin −0.311∗∗∗

(0.028)

active 0.196∗∗∗

(0.015)

afc.weekly 0.001∗∗∗

(0.00003)

quad.ben rtw.weekly:school 0.003∗∗∗

(0.0003)

stre:school 1.653∗∗∗

(0.077)

quad.ben rtw.weekly:stre:school −0.004∗∗∗

(0.001)

Constant 8.038∗∗∗

(0.874)

Observations 24,980
R2 0.201
Adjusted R2 0.200
Residual Std. Error 1.072 (df = 24958)
F Statistic 298.551∗∗∗ (df = 21; 24958)

Note: ∗p<0.1; ∗∗p<0.05; ∗∗∗p<0.01
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Table 3: OLS Model One, without exempt school employees

Dependent variable:

ln[average weekly earnings]

ben rtw.weekly −0.0001∗∗∗

(0.00005)

ben school 0.0005∗∗∗

(0.00004)

school −0.724∗∗∗

(0.038)

tsers 0.289∗∗∗

(0.035)

age rtwbegin −0.009∗∗∗

(0.003)

rtwlag −0.0002∗∗∗

(0.00004)

sp500.lag1 −0.0002∗∗

(0.0001)

priv gsp.B −0.010∗∗∗

(0.003)

gov gsp.B −0.006
(0.007)

unc −0.103∗∗∗

(0.036)

comcol −0.532∗∗∗

(0.036)

nrtw −0.143∗∗∗

(0.019)

medicare 0.069∗∗∗

(0.025)

socsec any −0.027
(0.024)

post09 rtwbegin −0.297∗∗∗

(0.029)

active 0.196∗∗∗

(0.015)

afc.weekly 0.001∗∗∗

(0.00003)

Constant 9.719∗∗∗

(0.661)

Observations 23,617
R2 0.145
Adjusted R2 0.144
Residual Std. Error 1.081 (df = 23599)
F Statistic 235.146∗∗∗ (df = 17; 23599)

Note: ∗p<0.1; ∗∗p<0.05; ∗∗∗p<0.01
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Table 4: OLS Model Five, without exempt school employees

Dependent variable:

ln[average weekly earnings]

ben rtw.weekly 0.00005
(0.0001)

quad.ben rtw.weekly −0.001∗∗∗

(0.0002)

quad.ben school 0.003∗∗∗

(0.0003)

school −0.579∗∗∗

(0.031)

tsers 0.282∗∗∗

(0.035)

quad.age −0.0004∗∗∗

(0.0002)

age rtwbegin 0.046∗∗

(0.019)

rtwlag −0.0002∗∗∗

(0.00004)

sp500.lag1 −0.0002∗∗

(0.0001)

priv gsp.B −0.010∗∗∗

(0.003)

gov gsp.B −0.006
(0.007)

unc −0.104∗∗∗

(0.036)

comcol −0.541∗∗∗

(0.036)

nrtw −0.143∗∗∗

(0.019)

medicare 0.093∗∗∗

(0.026)

socsec any −0.045∗

(0.025)

post09 rtwbegin −0.302∗∗∗

(0.029)

active 0.198∗∗∗

(0.015)

afc.weekly 0.001∗∗∗

(0.00003)

Constant 7.903∗∗∗

(0.893)

Observations 23,617
R2 0.146
Adjusted R2 0.145
Residual Std. Error 1.081 (df = 23597)
F Statistic 211.693∗∗∗ (df = 19; 23597)

Note: ∗p<0.1; ∗∗p<0.05; ∗∗∗p<0.01
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Table 5: OLS Model One, with service proxy

Dependent variable:

ln[average weekly earnings]

service 0.009∗∗∗

(0.001)

school −0.658∗∗∗

(0.053)

tsers 0.258∗∗∗

(0.036)

age rtwbegin −0.007∗∗∗

(0.003)

rtwlag −0.0002∗∗∗

(0.00004)

sp500.lag1 −0.0001
(0.0001)

priv gsp.B −0.012∗∗∗

(0.003)

gov gsp.B 0.006
(0.007)

unc 0.149∗∗∗

(0.036)

comcol −0.436∗∗∗

(0.037)

nrtw −0.092∗∗∗

(0.018)

medicare 0.042∗

(0.026)

socsec any −0.050∗∗

(0.025)

post09 rtwbegin −0.320∗∗∗

(0.029)

active 0.167∗∗∗

(0.015)

service:school 0.010∗∗∗

(0.002)

school:stre 1.804∗∗∗

(0.151)

service:school:stre −0.012∗∗

(0.005)

Constant 10.033∗∗∗

(0.680)

Observations 24,980
R2 0.137
Adjusted R2 0.136
Residual Std. Error 1.113 (df = 24961)
F Statistic 220.205∗∗∗ (df = 18; 24961)

Note: ∗p<0.1; ∗∗p<0.05; ∗∗∗p<0.01
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Table 6: OLS Model Five, with service proxy

Dependent variable:

ln[average weekly earnings]

service 0.022∗∗∗

(0.004)

I(servicê 2) −0.0003∗∗∗

(0.0001)

school −0.558∗∗∗

(0.040)

tsers 0.252∗∗∗

(0.036)

age rtwbegin 0.087∗∗∗

(0.020)

I(age rtwbegin 2̂) −0.001∗∗∗

(0.0002)

rtwlag −0.0002∗∗∗

(0.00005)

sp500.lag1 −0.0001
(0.0001)

priv gsp.B −0.012∗∗∗

(0.003)

gov gsp.B 0.006
(0.007)

unc 0.147∗∗∗

(0.036)

comcol −0.438∗∗∗

(0.037)

nrtw −0.093∗∗∗

(0.018)

medicare 0.081∗∗∗

(0.027)

socsec any −0.080∗∗∗

(0.025)

post09 rtwbegin −0.319∗∗∗

(0.029)

active 0.168∗∗∗

(0.015)

I(servicê 2):school 0.0002∗∗∗

(0.00003)

stre:school 1.644∗∗∗

(0.099)

I(servicê 2):stre:school −0.0002∗∗

(0.0001)

Constant 6.955∗∗∗

(0.909)

Observations 24,980
R2 0.138
Adjusted R2 0.137
Residual Std. Error 1.113 (df = 24959)
F Statistic 199.550∗∗∗ (df = 20; 24959)

Note: ∗p<0.1; ∗∗p<0.05; ∗∗∗p<0.01
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Table 7: Exponential model

Dependent variable:

weeks of work

ln diff 0.065∗∗∗

(0.008)

ln diff ben 0.053
(0.043)

school 0.928∗∗∗

(0.029)

school.stre −2.381∗∗∗

(0.049)

tsers −0.864∗∗∗

(0.037)

unc 1.000∗∗∗

(0.038)

comcol 0.920∗∗∗

(0.039)

sp500.lag1 −0.001∗∗∗

(0.0001)

priv gsp.B −0.030∗∗∗

(0.004)

gov gsp.B 0.016∗

(0.009)

rtwlag −0.0001∗∗

(0.00005)

post09 rtwbegin −0.546∗∗∗

(0.034)

medicare −0.007
(0.025)

socsec any −0.178∗∗∗

(0.023)

nrtw −0.114∗∗∗

(0.019)

Constant 17.677∗∗∗

(0.881)

Observations 24,980
Log Likelihood −93,154.030
χ2 4,568.386∗∗∗ (df = 15)

Note: ∗p<0.1; ∗∗p<0.05; ∗∗∗p<0.01
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Table 8: Weibull A model

Dependent variable:

weeks of work

ln diff 0.062∗∗∗

(0.007)

ln diff ben 0.050
(0.041)

school 0.889∗∗∗

(0.027)

school.stre −2.325∗∗∗

(0.046)

tsers −0.827∗∗∗

(0.035)

unc 0.957∗∗∗

(0.036)

comcol 0.882∗∗∗

(0.037)

sp500.lag1 −0.001∗∗∗

(0.0001)

priv gsp.B −0.032∗∗∗

(0.004)

gov gsp.B 0.018∗∗

(0.008)

rtwlag −0.0001∗∗

(0.00004)

post09 rtwbegin −0.552∗∗∗

(0.032)

medicare −0.006
(0.023)

socsec any −0.170∗∗∗

(0.021)

nrtw −0.109∗∗∗

(0.018)

Constant 18.308∗∗∗

(0.830)

Observations 24,980
Log Likelihood −93,113.970
χ2 4,397.140∗∗∗ (df = 15)

Note: ∗p<0.1; ∗∗p<0.05; ∗∗∗p<0.01
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Table 9: Log-logistic model

Dependent variable:

weeks of work

ln diff 0.025∗∗∗

(0.008)

ln diff ben 0.025
(0.051)

school 0.803∗∗∗

(0.035)

school.stre −1.926∗∗∗

(0.058)

tsers −0.714∗∗∗

(0.043)

unc 0.879∗∗∗

(0.044)

comcol 0.831∗∗∗

(0.045)

sp500.lag1 −0.002∗∗∗

(0.0001)

priv gsp.B −0.026∗∗∗

(0.004)

gov gsp.B 0.012
(0.009)

rtwlag −0.0002∗∗∗

(0.0001)

post09 rtwbegin −0.577∗∗∗

(0.037)

medicare 0.004
(0.028)

socsec any −0.214∗∗∗

(0.025)

nrtw −0.136∗∗∗

(0.022)

Constant 16.525∗∗∗

(0.912)

Observations 24,980
Log Likelihood −93,896.460
χ2 3,220.312∗∗∗ (df = 15)

Note: ∗p<0.1; ∗∗p<0.05; ∗∗∗p<0.01
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Table 10: Weibull A model, without school and exempt

Dependent variable:

weeks of work

ln diff 0.067∗∗∗

(0.008)

ln diff ben 0.046
(0.044)

school 0.918∗∗∗

(0.029)

tsers −0.856∗∗∗

(0.037)

unc 0.982∗∗∗

(0.038)

comcol 0.891∗∗∗

(0.038)

sp500.lag1 −0.001∗∗∗

(0.0001)

priv gsp.B −0.031∗∗∗

(0.004)

gov gsp.B 0.029∗∗∗

(0.009)

rtwlag −0.0001
(0.00005)

post09 rtwbegin −0.624∗∗∗

(0.034)

medicare −0.010
(0.025)

socsec any −0.174∗∗∗

(0.023)

nrtw −0.150∗∗∗

(0.021)

Constant 17.387∗∗∗

(0.870)

Observations 23,617
Log Likelihood −86,231.190
χ2 3,016.306∗∗∗ (df = 14)

Note: ∗p<0.1; ∗∗p<0.05; ∗∗∗p<0.01
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Table 11: Weibull A model, less than 5 weeks only

Dependent variable:

weeks of work

ln diff 0.063∗∗∗

(0.007)

ln diff ben 0.054
(0.038)

school 0.797∗∗∗

(0.027)

school.stre −2.247∗∗∗

(0.044)

tsers −0.758∗∗∗

(0.034)

unc 0.878∗∗∗

(0.035)

comcol 0.780∗∗∗

(0.035)

sp500.lag1 −0.001∗∗∗

(0.0001)

priv gsp.B −0.030∗∗∗

(0.004)

gov gsp.B 0.014∗

(0.008)

rtwlag −0.0001
(0.00004)

post09 rtwbegin −0.546∗∗∗

(0.030)

medicare −0.012
(0.022)

socsec any −0.157∗∗∗

(0.020)

nrtw −0.100∗∗∗

(0.017)

Constant 17.612∗∗∗

(0.811)

Observations 24,508
Log Likelihood −90,803.660
χ2 4,367.239∗∗∗ (df = 15)

Note: ∗p<0.1; ∗∗p<0.05; ∗∗∗p<0.01


