
Perfect Foresight, Expectational Consistency, and Macroeconomic Equilibrium
Author(s): Stephen J. Turnovsky and Edwin Burmeister
Source: The Journal of Political Economy, Vol. 85, No. 2 (Apr., 1977), pp. 379-393
Published by: The University of Chicago Press
Stable URL: http://www.jstor.org/stable/1830797
Accessed: 21/07/2009 05:08

Your use of the JSTOR archive indicates your acceptance of JSTOR's Terms and Conditions of Use, available at
http://www.jstor.org/page/info/about/policies/terms.jsp. JSTOR's Terms and Conditions of Use provides, in part, that unless
you have obtained prior permission, you may not download an entire issue of a journal or multiple copies of articles, and you
may use content in the JSTOR archive only for your personal, non-commercial use.

Please contact the publisher regarding any further use of this work. Publisher contact information may be obtained at
http://www.jstor.org/action/showPublisher?publisherCode=ucpress.

Each copy of any part of a JSTOR transmission must contain the same copyright notice that appears on the screen or printed
page of such transmission.

JSTOR is a not-for-profit organization founded in 1995 to build trusted digital archives for scholarship. We work with the
scholarly community to preserve their work and the materials they rely upon, and to build a common research platform that
promotes the discovery and use of these resources. For more information about JSTOR, please contact support@jstor.org.

The University of Chicago Press is collaborating with JSTOR to digitize, preserve and extend access to The
Journal of Political Economy.

http://www.jstor.org

http://www.jstor.org/stable/1830797?origin=JSTOR-pdf
http://www.jstor.org/page/info/about/policies/terms.jsp
http://www.jstor.org/action/showPublisher?publisherCode=ucpress































	Article Contents
	p. 379
	p. 380
	p. 381
	p. 382
	p. 383
	p. 384
	p. 385
	p. 386
	p. 387
	p. 388
	p. 389
	p. 390
	p. 391
	p. 392
	p. 393

	Issue Table of Contents
	The Journal of Political Economy, Vol. 85, No. 2 (Apr., 1977), pp. 239-450
	Front Matter
	A Political Model of the Business Cycle [pp.  239 - 263]
	Savings and Consumption with an Uncertain Horizon [pp.  265 - 281]
	Foreign Direct Investment in Manufacturing [pp.  283 - 297]
	Political Power, Desegregation, and Employment of Black Schoolteachers [pp.  299 - 322]
	The Foreign Dependence Question [pp.  323 - 347]
	The Surprising Incidence of a Tax on Pure Rent: A New Answer to an Old Question [pp.  349 - 360]
	Patterns of Engineering Trade Specialization, 1960-1970, and Sweden's Factor Abundance [pp.  361 - 378]
	Perfect Foresight, Expectational Consistency, and Macroeconomic Equilibrium [pp.  379 - 393]
	On Two Specifications of Asset Equilibrium in Macroeconomic Models: A Note [pp.  395 - 400]
	On Two Specifications of Asset Equilibrium in Macroeconomic Models: Reply to Buiter and Woglom [pp.  401 - 402]
	The Theory of Share Tenancy Revisited--Again [pp.  403 - 407]
	Confirmations and Contradictions
	Household Allocation of Time and Church Attendance: Some Additional Evidence [pp.  409 - 413]
	Household Allocation of Time and Religiosity: Replication and Extension [pp.  415 - 423]
	Estimating Property Tax Capitalization: A Critical Comment [pp.  425 - 431]
	A Note on Local Tax Rates, Public Benefit Levels, and Property Values [pp.  433 - 440]

	Miscellany
	The Conference Handbook [pp.  441 - 443]

	Book Reviews
	untitled [pp.  445 - 448]
	untitled [pp.  448 - 450]

	Back Matter



